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Company incorporation:  

Slide 4 

• Capital,  

• Shareholders, 

• Board and Directors, 

• Reporting Requirements,  

• Publically Audited Accounts 
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Foreign Talent:  

• 4:1 ratio,  

• THB 2 mln,  

• what is ‘work’? 

Foreign Shareholders: 

• Minority and nominee shareholders 

• Foreign shareholders as investors 
 

 Foreign Affairs 
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Incubator/Seed Funding:  

  

  

• Government and Private Schemes 

• DTAC Accelerate Pre-seed Investment:  

o US$15,000 to $400,000 per start-up 

o 1,000 applications and 21 start-up teams have taken part in the final stage.  

o 21 start-ups combined revenue of over Bt2 billion in 2016 

o Raised Bt150 million from foreign investors (source: The Nation) 

• BoI SME Incentives:  

o Majority Thai Ownership,  

o Minimum Capital THB 500,000,  

o Tax Incentives  

o 31.12.17 Application Deadline 
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Foreign Start-Ups: 
 

  

  

• FBA:  

o Majority Thai Ownership 

o Control 

o Dividends 

o What if you want to sell? 

• JV v Partnership v Franchise v Licensing? 
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Foreign Start-Ups: 

  

  

• Foreign Exchange Restrictions 

• Work Permits 

• IP Protection 

• BoI: 

o No specific category for start-ups and traditional 
focus on established companies setting up a Thai 
subsidiary 

o Software start-up: tax holiday and relaxed 
restrictions on foreign talent but minimum IT-
related salaries of THB 1.5 mln per year 
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Speaker Profile 

Alan is a partner in the Bangkok office of Watson Farley & 
Williams and has been based in Bangkok since 2007.  He 
regularly advises MNCs, international organizations, banks 
and financial institutions, individuals and service providers 
on investing in Thailand and on existing operations in 
Thailand.   
 
Alan has recently advised a number of IT and high tech 
clients on setting up local, regional and global operations 
in Thailand and the region. 
 
Alan read Law and Japanese at Sydney University. He is 
qualified to practice in England and Wales and Australia 

  

ALAN POLIVNICK 
Partner  
 
+66 (0) 2 665 7800 
apolivnick@wfw.com 

Slide 9 



© Watson Farley & Williams 2017 Publication code number: 83476055v1 © Watson Farley & Williams 2017 

WFW Offices 

        

Slide 10 

ATHENS 

 

6th Floor, Building B 

348 Syngrou Avenue 

Kallithea 176-74, Athens 

T: +30 210 455 7300 

BANGKOK 

 

Unit 902, 9th Floor 

GPF Witthayu Tower B 

93/1 Wireless Road 

Patumwan, Bangkok 10330 

T: +66 2665 7800 

 

DUBAI 

 

Office 1503, Level 15, Tower 2 

Al Fattan Currency House 

PO Box 506896 Dubai 

T: +971 4 278 2300 

FRANKFURT 

 

Ulmenstraβe 37-39 

60325 Frankfurt am Main 

T: +49 69 297 291 0 

HAMBURG 

 

Jungfernstieg 51 

20354 Hamburg 

T: +49 40 800 084 0 

 

HONG KONG 

 

Units 1703-1707, One Pacific Place 

88 Queensway, Hong Kong 

T: +852 2168 6700 

LONDON 

 

15 Appold Street 

London EC2A 2HB 

T: +44 20 7814 8000 

MADRID 

 

C/ María de Molina, 4 

28006 Madrid 

T: +34 91 515 6300 

MILAN 

 

Piazza del Carmine 4 

20121 Milan 

T: +39 02 721 7071 

MUNICH 

 

Gewürzmühlstraβe 11 ‒ Courtyard 

80538 Munich 

T: +49 89 237 086 0 

 

NEW YORK 

 

250 West 55th Street 

New York, New York 10019 

T: +1 212 922 2200 

PARIS 

 

26 avenue des Champs-Elysées 

75008 Paris 

T: +33 1 56 88 21 21 

ROME 

 

Piazza Navona 49 

00186 Rome 

T: +39 06 684 0581 

SINGAPORE 

 

6 Battery Road #28-00 

Singapore 049909 

T: +65 6532 5335 



All references to ‘Watson Farley & Williams’ and ‘the firm’ in this presentation mean Watson Farley & Williams LLP and/or its Affiliated Undertakings. Any reference to a ‘partner’ means a member of Watson 

Farley & Williams LLP, or a member or partner in a WFW Affiliated Entity, or an employee or consultant with equivalent standing and qualification. This presentation constitutes attorney advertising. 
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